
BOARD OF COUNTY COMMISSIONERS 
AGENDA ITEM SUMMARY  

 
Meeting Date: February 20, 2008  Division:  Housing & Community Development
 
Bulk Item:  Yes     X         No        Department: Housing & Community Development
        
      Staff Contact Person:  James R. “Reggie” Paros/289-6002
 
AGENDA ITEM WORDING:   
Approval of First Amendment to Ground Lease Agreement between Monroe County and Sea Grape 
Apartments, LTD, to extend the deadline to commence construction of Project 
ITEM BACKGROUND:  At their August 15, 2007 meeting, the Board accepted the Sea Grape 
Apartments-Phase 1 site in Marathon from the Monroe County Land Authority and approved a 99-year 
Ground Lease.  Provision 14.01(a) requires that the Initial Lessee shall commence construction of the 
Project by the earlier of one hundred twenty (120) days after the issuance of the building permits for 
the construction of the Project or November 1, 2007.  It further states that the limitation of time for the 
completion of the project may be extended by written agreement between the parties. A letter has been 
received from Carlisle requesting an extended construction commencement deadline of May 30, 2008, 
as the development approvals necessary to commence construction have not been received. 
 
PREVIOUS RELEVANT BOCC ACTION:   See above.    
 
CONTRACT/AGREEMENT CHANGES:    The attached amendment extends the deadline to 
commence construction from November 1, 2007 to May 30, 2008. 
__________________________________________________________________________________ 
STAFF RECOMMENDATIONS:   Approval 
 
 
TOTAL COST: _N/A__   BUDGETED:   Yes         No   
  
COST TO COUNTY:    SOURCE OF FUNDS:      
 
REVENUE PRODUCING:  Yes        No          AMOUNT PER MONTH            Year  ____      
 
APPROVED BY:  County Atty   YES     OMB/Purchasing  N/A    Risk Management  N/A       
 
 
DOCUMENTATION: Included     X         Not Required_____ 
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FIRST AMENDMENT TO GROUND LEASE AGREEMENT 
(Sea Grape Apartments Phase I) 

 
THIS FIRST AMENDMENT (hereinafter “Amendment”) to the Ground Lease 

Agreement (hereinafter “Lease”) is made and entered into in Key West, Monroe County, 
Florida, on this ___ day of ________________, 2008, by and between MONROE 
COUNTY (hereinafter “Lessor”) and SEA GRAPE APARTMENTS, LTD., a Florida 
limited partnership (hereinafter “Lessee”). 

 
RECITALS 

 WHEREAS, the parties entered into the Lease dated September 28, 2007 and 
recorded in Official Records Book 2323 at Page 795; and 
 
 WHEREAS, the purpose of the lease is  to allow Lessee to construct and manage 56 
units of affordable rental housing known as Sea Grape Apartments Phase I; and 
 
 WHEREAS, Lessee has not received the development approvals necessary to 
commence construction by the deadline established in the Lease and Lessee requests an 
extension of said deadline;  
 
 NOW THEREFORE, in consideration of the mutual covenants and obligations 
contained herein, the receipt and sufficiency of which are hereby acknowledged, the parties 
agree as follows: 

 
1.  Section 14.01 (a) of the Lease is deleted and replaced with the following: 

 
(a)  Initial Lessee shall commence construction of the Project by May 30, 2008, 
and shall substantially complete construction of all fifty six (56) Affordable Housing 
Units within eighteen (18) months thereafter.  The foregoing limitation of time for 
the completion of the Project may be extended by written agreement between the 
parties hereto. 
 

[There remainder of this page is blank.] 
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	Signed, Sealed and Delivered    LESSEE: 




