BOARD OF COUNTY COMMISSIONERS
AGENDA ITEM SUMMARY

Meeting Date:_ April 18, 2007 Division: Housing and Community Development

Bulk Item: Yes X No Department:_Housing & Community Development

Staff Contact/Phone #: James R. Paros-289-6002

AGENDA ITEM WORDING:
Approval of Commencement Date Agreement as part of lease between Monroe County and Park
Village, LLC.

ITEM BACKGROUND:
See attached Additional Information Memo

PREVIOUS RELEVANT BOCC ACTION:

On July 19, 2006, Board approved an Agreement for Sale and Purchase of property on Stock Island for
the purpose of providing for affordable/employee housing on land to be purchased by the County and a
99 vyear lease of the property to Park Village, LLC for the purpose of constructing 40
affordable/employee housing units. On July 19, 2006, Board approved Resolution No 273-2006
approving the reservation and set aside of affordable ROGO allocations for one year from the date of
resolution for specific affordable housing projects, which included the Park Village project.

CONTRACT/AGREEMENT CHANGES:
Establishes the commencement date of the 99 year lease term as April 4, 2007.

STAFF RECOMMENDATIONS:

Approval

TOTAL COST: N/A BUDGETED: Yes _ No___
COST TO COUNTY: N/A SOURCE OF FUNDS:

REVENUE PRODUCING: Yes___ No_ AMOUNT PER MONTH Year

APPROVED BY: County Atty YES  OMB/Purchasing _N/A  Risk Management N/A

DOCUMENTATION: Included X  Not Required

DISPOSITION: AGENDA ITEM #

Revised 11/06



HOUSING AND COMMUNITY DEVELOPMENT
FLORIDA KEYS MARATHON AIRPORT
James R. “Reggie” Paros, Director/Manager
9400 Overseas Highway, Suite 200

Marathon, Fl. 33050

Telephone: (305) 289-6002/289-6060
Facsimile: (305) 289-6071

ADDITIONAL INFORMATION MEMO

TO: Monroe County Board of County Commissioners
FROM: James R. “Reggie” Paros, Director

Housing and Community Development

Florida Keys Marathon Airport Manager

SUBJECT: Approval of Commencement Date Agreement for
Park Village, LLC

DATE: April 10, 2007

Monroe County and Park Village, LLC entered into a 99-year lease dated July 19, 2006 for the
Park Village affordable housing development. The 99-year lease requires that the Commencement
Date Agreement be entered upon issuance of first Certificate of Occupancy. This Agreement
establishes the commencement date of the 99-year lease term.

JRP/sd



COMMENCEMENT DATE AGREEMENT

This Agreement is made as of , 2007 by and between MONROE
COUNTY, a political subdivision of the State of Florida (“Lessor”) and Park Village, LLC

(“Initial Lessee”).

WHEREAS, Landlord and Initial Lessee have entered into a Lease dated July 19, 2006
and recorded on October 4, 2006 at Official Records Book 2242 at Page 754, for the premises

designated on Exhibit A attached to the Lease;

WHEREAS, the Commencement Date, as defined in Article III of the Lease, has
occurred; and pursuant to the Lease, Landlord and Initial Lessee desire to confirm various dates

relating to the Lease.

NOW THEREFORE, Landlord and Initial Lessee agree and acknowledge that the
information set forth below is true and accurate.

Commencement Date: April 4, 2007

Initial Term Expiration Date: Bpril 3, 2106

EXECUTED as a sealed instrument on the date first set forth above. § 3
T =N
ATTEST: (Seal) LESSOR: S8 e
DANNY L. KOLHAGE, Clerk of the Court MONROE COUNTY BOARD OF i O%‘
COUNTY COMMISSIONERS E oY g%x
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Deputy Clerk Mario DiGennaro, Mayor § T {5 3
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INITIAL LESSEE:
PARK VILLAGE, LLC,
A Florida Limited Liability Company
Witnesses: s /
By: f fe—z—
Print Name/Title
STATE OF FLORIDA
COUNTY OF MONROE
On this day of , 2007 before me personally appeared
as of Park Village, LLC, a Florida

limited liability company, who is personally known to me, and who acknowledged execution of
the foregoing instrument.

My Commission Expires: Notary Public“

(Seal)
Print Name
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