BOARD OF COUNTY COMMISSIONERS

AGENDA ITEM SUMMARY
Meeting Date: _November 14, 2007 Division: Budget & Finance
Bulk Item: Yes X No Department: OMB

Staff Contact: Tina Boan - 4472

AGENDA ITEM WORDING: Approval to establish two new Capital Projects Funds. Fund 310, for
activity related to the Big Coppitt Key Wastewater Project, and Fund 311, for activity related to the
Duck Key Wastewater project.

ITEM BACKGROUND: These new Wastewater Funds will be used to account separately for the Big
Coppitt and Duck Projects. Revenue will be recorded from various sources as well as all expenses
related to the project. Staff is working on securing all of the necessary funding to complete these
projects, the revenue sources will be from One Cent Infrastructure Sales Tax and, non-ad valorem
assessments for system development of $4500 per EDU. A State Revolving Fund Loan will also be
necessary and will be repaid with Infrastructure Sales Surtax.

PREVIOUS RELEVANT BOCC ACTION:
N/A

CONTRACT/AGREEMENT CHANGES:
N/A

STAFF RECOMMENDATIONS: Approval. The Clerk’s Finance Department has agreed it is
appropriate to account for these capital expenditures separately. The current capital fund (304) is
primarily to track One Cent Infrastructure Sales Surtax activity these new funds will allow us to record
several revenue types and project specific activity.

TOTAL COST: Project total aprx. $31.5 MM BUDGETED: Yes No

COSTTO COUNTY: SOURCE OF FUNDS: 304, Spec Assessments

REVENUE PRODUCING: Yes___ No__  AMOUNT PER MONTH___N/A

APPROVED BY: County Atty ____ %asing __ Risk Management

DOCUMENTATION: Included __ X Not Required

DISPOSITION: AGENDA ITEM #

Revised 8/06
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To:  Board of County Commissioners
From: Tina Boan
Budget Manader
Date: 10/29/2007
Re:  New Capital Wastewater Project Funds

The basic concept and standard for Capital Projects Funds in accordance with Governmental
Generally Accepted Accounting Principals (GAAP) states that acquisition or construction of capital
projects other than those financed by Enterprise, Internal Service, or Trust Funds may be
accounted for in a Capital Projects Fund.

GAAP goes on to state that “A separate Capital Projects Fund is usually established when the
acquisition or construction of the capital project extends beyond a single fiscal year and the
financing sources are provided by more than one fund, or the capital asset is financed by
specifically designated resources. Specifically designated resources may arise from the issuance
of general governmental bonds, receipts of grants from other governmental units, designation of a
portion of tax receipts, or a combination of these and other financing sources. A Capital Projects
Fund must be used when mandated by law or stipulated by regulations or covenants related to the
financing source. For control purposes, it also may be advantageous to use a separate Capital
Projects Fund even though one is not technically required. As with all funds in a governmental
entity, the purpose of establishing a specific fund is to establish a basis of accountability for
resources provided for a particular purpose”.

Staff feels that the establishment of separate Capital Projects Funds for wastewater is appropriate
based on this criteria and recommends that the Board approve the request.

Please feel free to contact me if you have any additional questions at extension 4472.



